
 

 

Motor Insurance Cancellation Rates 
 
When the insured cancels an annual policy Mid-Term for unjustifiable reasons: 

 

Period Not Exceeding Proportion of Annual Premium Payable 

1 Month 25% 

2 Months 37.50% 

3 Months 50% 

4 Months 62.50% 

6 Months 75% 

8 Months 87.50% 

Over 8 Months Full Premium 

 


